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How to handle bank revaluation? Let’s say | have an oversea bank account and | want to adjust the local

currency amount according to the currency of the month, so that the balance sheet bank account will be up-to-

date.

1. First of all, Advance Currency Module is a chargeable module.
Ensure you purchase Advance Currency Module, in Module Manager this module is ticked

2l Module Manager

Modules & Features

General Ledger
Account Receivable
Account Payable
Stocks

Sales

Purchases
MultiLocation
Multi-Currency
Project

[ | GST/VAT/SST
Partial Delivery
[ Manufacturing
Price Group

Audit Trail

|:| Report Suite

|:| Cost Centre

Serial Mumber

[ ]ros

Validation Manager
|:| Points Management
|:| User Defined Fields

GST Margin Scheme
GST Group Registration
[ Finance Charge

o —

| Advance currency |

Layout Customization

[ ] Batch Email Distribution
|:| Landing Cost

[ ] Packing Lists

|:| WTax

|:| Stock Commission Group
|:| Batch Mumber

|:| Starter Pack Plus

|:| Starter Pack

|:| Free Edition

|:| Itemized Project Knock-Off

[ ] User Default Setting

[ ] Partial Exemption

|:| Recurring

|:| Progress Invoicing

|:| Biling Approvals Control

[+

[ ] customer / Supplier Ttem
[] stock Take
|:| Cash Reagister Integration
|:| Maybank2e

[ ] credit Control

[ ] oME BizPay

[ ] oME BizPay Plus

|:| E-Commerce

[ ] Apply Pricing Rule

[ ] Packing UOM

|:| Property Management
|:| Post as Accrued AP

|:| Meter Billing

|:| Advance Manufacturing
|:| Cash Flow Forecast Advisor
|:| Finished Goods Produce
[ ] Amoeba

[ ] Fixed Commission Rates
|:| Renewal System

|:| Packing LUOM Summary

L]

— | 4
-
v Tasks ~
H apply changes
Eﬂ Save & Close

m Close
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2. In General Ledger > Chart of Accounts > Under Expenses
Create an account for “UNREALISED FOREX LOSS (GL)”.

General Ledger Chart Of Accounts

[] Chart of Accounts

4 Assets And Depredation
|1 Journal Entries

|'s; Receipt Vouchers

% Payment Vouchers -

Dashboard

i, General Ledger

& Customer

#® supplier

{% Sales

&% Purchases

P stocks

%% Advance Currency
& Defaultt

Enter text to search... Find Clear
Description Account Code MSIC Code

¥ 4_:: ADD: OTHER INCOME OTI
w 4; LESS: EXPEMSES EXP

~ ; ADMINISTRATION EXPENSES 400-0000

BANK CHARGES 400-0200

DEPRECIATION OF FIXED ASSETS 400-0300

> 4_:: SALARIES 400-0400

WATER. & ELECTRICITY 400-0700

IMSURAMNCE 400-0800

TELEPHOME EXPENSES 400-0900

FOREX LOSS 400-1100

400-1200

UMREALISED FOREX LOSS (GL) 400-1300

BAD Dﬁ 400-5000

CUSTOM CHARGES 400-5000

G5T EXPENSES 402-0000

ROUNDIMNG ADJUSTMENT 403-0000

SA

3. In General Ledger > Chart of Accounts > Under Other income, create an account for “UNREALISED
FOREX GAIN (GL).

General Ledger Chart Of Accounts

[] chart of Accounts

# Assets And Depreciation
|41 3ournal Entries

|'s; Receipt Vouchers

% Payment Vouchers

Dashboard

i General Ledger
& Customer

& Supplier

% Sales

Enter text to search... Find Clear
Description Account Code MSIC Code

¥ 4_:- SALES ADJUSTMENT IMA
¥ 4_: LESS: COST OF SALES COoG
w ; ADD: OTHER INCOME oTl

.|| DISCOUNT RECEIVED 300-0100

.|| TRAMSPORTATION CHARGES RECEIVED 300-0200

.|| FINANCE CHARGES INCOME 300-0300

.|| FOREX GAIN 300-0400

T 300-0600

UMREALISED FORE{ GAIN (GL) 300-0700

BAD DEET RECOVERY

300-5000
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4. Maintenance > Default Interface Accounts > Update “Unrealised forex gain GL” and “Unrealised forex
loss GL”. So that system will post to these 2 accounts if the revaluation is proceed

File Home Edit Vi Inquiry Maintenance

- S £
a & D LB [ o @ sa 2 [
UserRoles Users MyDetalls Projects Finandal Valid Posting DefaultInterface Currences Terms Areas System Running User Default  Posting
Period Periods Accounts Options Numbers Form Format Account Groups
Default Maintenance
Navigation [ 7 % ChartOf Accounts [ Default Interfac
Generl tedger [1 Default Interface Accounts
[T] chart of Accounts g
B Bviewvaians- @ @ @ - 8
R e | DIA | Account Description
[ Journal Entries v General
[ 5} Receipt Vouchers Bank account 700-0310 MAYBANK
- Bank charges 400-0200 BANK CHARGES
% Payment Vouchers -
Debtor control account 700-0000 TRADE DEBTORS
Creditor control account 800-0000 TRADE CREDITORS
Dashboard
Urrealised forex gain 300-0600 UNREALTSED FOREX GAIN
A, General Ledger Unrealised forex loss 400-1200 UNREALISED FOREX LOSS
a Debtor control foreign exchange account 700-0500 DEBTOR CONTROL FOREIGN EXCHANGE
Customer
Creditor control foreign exchange account 800-0400 CREDITOR CONTROL FOREIGN EXCHANGE ACCOUNT|
& sSupplier ROUNDING ADJUSTMENT
Unrealised forex gain GL 300-0700 UNREALTSED FOREX GATH (GL)
4
% Sales rd Unrealised forex loss GL 400-1300 » ~ UNREALISED FOREX LOSS (GL)
S ————— -
¥ Purchases v Sales
- Cash from cash sales 700-0400 ‘CASH IN HAND
¥ stocks
Credit sales returns

5. Maintenance > Currencies
Setup the foreign currency, we are using USD as sample.
Set a default rate, sample here is 4.0

Fle Home Edt Task Info  Vien Tools  Inqury [CCltc]

2 &S EEE DQeovResse 2 [
UserRoles Users MyDetails  Projects Financal Vaiid Posting DefaultInterfa@® Currences Memms Areas System Running UserDefaut  Posting
Period  Periods Accounts Options Numbers Form Format Account Groups
Default Maintenance o

Mavigation [ 2 % % Currendies & USD - Currencie >
General Ledger &» Currencies
%% Assets And Depreciation

Currency
|/] Journal Entries

e son e ] centromar S
'8} Receipt vouchers
= Descripti US Dallar
& Payment Vouchers ription ! |
% Bank Recondilistion .

. Default Sales Rate 4.00000000}| Default Purchase Rate 400000000
— =

Dashboard Forex Gain Account |300-0200 - | Forex Loss Account [200-1100 -
di General Ledger 150 Code [ J
& customer Currency Rate By Periods
«® Supplier O @ X 4 S| BViewlariants- @ @ @ @ [g - 12

| pate From | pateTo | Seles Rate Purchase Rate Purchase Reverse Rate Sales Reverse Rate
#% Sales
¥ Purchases
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6. You can now create a oversea bank account
General Ledger > Chart of Accounts > Under Current Assets > Cash At Bank, create a oversea bank
account. Example CIMB BANK (USD) > set Currency as USD, tick “Revaluation Required”

TIST

arance Windows Actions
Chart Of Accounts

Chart Of Accounts | =™ e [seis:| commont > [

Account Entry X

Account Type CURRENT ASSETS H Save 3
Sub GL Account of 700-0300(CASH AT BANK) |7 Active e E
GLAccount Code | 700-0340 |

|Enter text to search...

Description CIME BANK {USD)
Description ¥ :
| ? Currency usD I I. | |7
rle v | CASH AT BANK I Erizs (®) Debit () Credit
- Spedial Account Type |Bank Account | |— Credit Card

.| PUBLIC BANK BERHAD
.| HONG LEONG BANK

.| CASHIN HAND

.| DEBTOR CONTROL FOREIGN EXCHANGE

. sTOCK

.| DEPOSIT &PREPAYMENT

.| H.P. INTEREST SUSPENSE

.| GST CONTROL ACCOUNT

.| GSTLIABILITY - AR

.| GST CLAIMABLE ACCOUNT

+ | G5T FROM DEPOSIT Bank Account # | Ujs'l Common
+ /| RESIDUAL INPUT TAX T
7. Let’s create some transactions for Receive and Payment for this oversea bank account.
Example we received USD 10,000 on 1/8/2021, the rate is 4.1
Select Bank account as CIMB Bank USD
_:‘ -
's;, Receipt Vouchers
Receipt
Receive From | - | Project [ -| Docpate 01/08/E5ER1 - o]
Description - | ] Post Description To &L Receipt No. | OR2108/002 -
Deposit T - I | _Bank Charges [0.00 |
Currency Rate | & 10000000' 1 ["]Rounding
Account |Mulh Payments | Note | [*] Files |Im’u |Uthers |
OX & ¥ | B B viewvariants~ 9 @ @ ® [/ - 8
| Account ‘ Account Name ‘ Description Project Reference No Amount | Company Name Registration No GST Reg. No
800-0600 DIRECTOR'S ACCOUNT CIMB BANK (USD), PAYMENT FOR ACCOUNT 10,000.00
13
10,000.00

Tax Amt Rounding Adj Due Amount 10,000.00
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8.

If you click on the double entry, system post as local currency

s, Receipt Vouchers

Receipt

Receive From | - | Project [ -| Decpate  [o1/08/2021 - |
Description | PAYMENT FOR ACCOUNT + | [] Post Desaription To GL Receipt No. | OR2108/009 - ]
Deposit To | CIMB BANK (USD) -| cheque/Refuio. | | Bank charges [0.00 -
Currency  |USD Rate [ 410000000 [ Rounding

Account |Mu|h’ Payments | Note | [ Files | Info |DH’|Ers |

O X & & B | Bviewvariants- @ | @ @ ® (g - (2
|Account |Account MName |Descnphon Project Reference No Amount | Company Mame Registration No GST Reg. No
> 800-0500 DIRECTOR'S ACCOUNT CIMB BANK (USD), PAYMENT FOR ACCOUNT 10,000.00
{1 GLTransaction = O X
Date Account # Account Name Doc # Project Reference Mo | Project Code Desiptior Debit | Credit "Fr Account &~
b i01/08/2021 700-0340 CIMB BANK (USD) OR2108/009 41,000.00 7of-0340
01/08/2021 800-0600 DIRECTOR'S ACCOUNT | OR2108/009 41,000.00 7080340
41,000... || 41,000...
Tax 10,000.00
9. Continue to create another entry for payment
Create a Payment Voucher, select as CIMB BANK (USD) at 23/8/2021 > rate as 4.1
System will post local currency as well
=
= Payment Vouchers
Payment
PayTo | - | Project [ -| DocDate |23/08/2021 -]
Description |PAYMENT FOR ACCOUNT - | [[]PostDesaription To GL PaymentNa |PV2108/053 |
Payment Byf] CIMS BANK (USD v| cl-eque,mefm.\ - | Ba,,k(haw|gm |
Currency  flUSD Rate [ | | 4.10000000 | I [ Roundng
Account |Mulﬁ Payments |Nobe | [*] Files |1m’o |0thers |
X & ¢ B F BVewariants @ | @ @ @ g - (2
|Account |Account Name | Description Project | Referencef Tax In... | Amount ‘ Compary Name Registration No GST Reg. No
» 4000100 ADVERTISEMENT Advertisement 1,200.00
{@ GLTransaction — m] X
Date Account # Account Name Doc # Project Reference Mo | Project Code Description ebit ¥ [Credit ™ JFrom Account <&
b i23j08f2021 400-0100 ADVERTISEMENT PY2109/059 4,920.00 700-0340
23f08/2021 700-0340 CIMB BANK (USD) PY2109/058 4,920.00 7000340
4,820.00 | 4,920.00




QNE TIPS

Product : QNE Optimum Version: 1.00

DocNo :1 Page No: 7 of 11

10. Let’s say user would like to revaluate the bank account on September,
then you need to setup the currency rate for September

Maintenance > Currencies > under Currency Rate by Periods > Click New
Setup rate for September. Example we set 4.01

Fle  Home Edt Task Info  View Tools Inquiry [EEEUISIEUES

@ &dH BEH [0 oBes 2 [

serRoles Users My Detais  Projects Financal Valid Posting DefaultInterface Currencies Terms Areas System Running UserDefault  Posting

Period  Periods Accounts Options Numbers Form Format Account Graups
Default Maintenance
Javigation [4 # X % Currencies % USD - Currencie %
evance Currency &» Currencies
9 Auto Revaluation - AP
[® AutoRevaluation e
& AutoRevaluation - AR
s Currency Code =0 US$__[[een et [ Reverse Rate Foreign
& AutoRevaluation - GL
Descripti Us Doll
| Foreign Account Adjust... L (U5 Dallr |
Description 2 [ |
GL Multi Currency Report
Default Sales Rate [ 400000000 | Default Purchase Rate [ 400000000 |
Dashboard Forex Gain Account [300-0400 -| ForexLoss Account [ 400-1100 -|
ik General Ledger 150 Code [ |
& Customer CurrencylRate By Periods
|# suppler O@fe X 4 § B =F BViewVarians- @ | @ @ & [/ - |2
. —= == = e
» 101/09/2021 30f09/2021 4.01000000 4.01000000|
¥ Purchases

11. To proceed ravaluation, go to Advance Currency Module > Auto Revaluation — GL
Setup the Date, and select the bank account to revaluate

" = =] - i — 2 =
= @ & e @ EROES © O w8
New Generate  Save Saveand SaveandMew FPreview  Print  ResstView ViewVariants Audit Preview Print  Frevious NextRecord Search — Close
v Close v andNew v And New v Settings v Trail v v Record
Records Creation Save View Records Navigation Close A
kavigation (9 2 x & AutocurrencyF & * - Auto Curren -
havance Currency Auto Currency Revaluation - GL
% Auto Revaluation - AP
% Auto Revaluaton szt 2
[@ Auto Revaluation - AR
Account From | 700-0340: CIMB BANK (USD) -] Account To  [700-0340: CIMB BANK (USD) -
| |5 Auto Revaluation - GL
Revalustion Detais | Advance Currency Revaluation Journal Links |
|./] Foreign Account Adjust..
B ' B ViewVariants & @ @ @ [g - (8
GL Multi Currency Repert ‘A([Dunl Currency ‘ F.Currency Currency Rate‘ L.Currency Revaluate Rate After Rev Adjustment

Dashboard

il General Ledger
& Customer

|## Supplier

l{# Sales

“F Purchases

LSk
[@@ Advance Currency

=
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12. Click Generate > System will generate a record.

F.Currency = The oversea bank balance in the system (In Foreign Currency amount)
Currency Rate = The currency rate

L.Currency = Local Currency amount before revaluate (F.Currency X Currency Rate)

Revaluate Rate = The rate we set at Currencies maintenance for September
After Rev = Local Currency amount after revaluate (F.Currency X Revaluate Rate)
Adjustment = The amount to adjust (It will post to Unrealised Gain or Loss account)

* Note: Posting account based on setting in Default Interface Account

Task Info  View Tools Inqury  Maintenance
— = 2 = — v as
Jold @ & @ & 2?2 D002 0 © % B8
Nefl Generate M Save Saveand SaveandMew Preview  Print  ResetView ViewVarants Audit Preview Print | Previous NextRecord Search  Close
v Close v and New ¥ And New v Settings v Trail v v Record
Records Creation save View Records Navigation Close
Navigation 1 % % §AutocurrencyF §* - Auto Curren
Indvance Currency §g Auto Currency Revaluation - GL
€ Auto Revaluation - AP
& Auto Revaluston oate (ot 8
€5 Auto Revaluation - AR
Account From | 700-0340: CIMB BANK (USD) -| AccountTe [700-0340: CIMB BANK (USD) -]
&5 Auto -a
Revaluation Details \ Advance Currency Revaluation Journal Lirks |
/] Foreign Account Adjust... ~
A1 Foreig ! B & BvVewwins- @ 9 O @@ - 8 |
GL Multi Currency Report ‘Acmum |cunency ‘ F.[urrer\cy‘ Currency Rale‘ L.Currency Revaluate Rate After Rev Adjustment
» 7000340 UsD 8,800.00 4.100000 36,080.00 4.010000 35,288.00 (792.00)
Dashboard
A General Ledger
& customer
## Supplier
#% Sales
¥¥ Purchases
P stocks
§ Advance Currency
[& Default
35,080.00 35,288.00 (792.00)

13. Save it then Preview this report

View  Teols  Inguiry  Maintenance
: B Bk [ =k S doal2 © © @

o|ElE & O & 2 B g0 x
New Generate Save ave and Save and New  Preview Print Reset View View Variants  Audi Preview J Print Previous NextRecord Search Close
v Close andNew v AndNew v Settings ~ Trai v | Record

Records Creation Save View Records Navigation Close

Mavigation 11 2 x 5 AutoCurrency ¥ €% Auto Currency | % || Journal Entries || IV2105/001 - X

Advance Currency € Auto Currency Revaluation - GL

9 Auto Revaluation - AP Eom \mmgfzum '|

&9 Auto Revaluation - AR

Account From ‘7‘]0«0340: CIMB BANK. (USD)

= -| AccountTo [700-0340: CIMB BANK (USD)
& Auto Revaluation - GL

Revaluation Details | Advance Currency Revaluation Journal Links ‘

|/] Foreign Account Adjust...

B 2 Bveweens @ @ @ @ @@ -2
GL Multi Currency Report ‘hum‘

- | Desaription ‘ Total Debit

Total Cr

» §1v2103/001 Being Revaluations for [CIME BANK (USD)] on 30/03/2021

: 792.00
Dashboard

79

dil General Ledger

& customer

@# Supplier
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14. System display result as below

Currency Revaluation General Ledger

Period Date: - 30/09/2021

Compamy Name :  SAMPLE TRADING (M) SDN. BHD.

29/09/2021 03:09:43 PM
ADMIN

Page 1 of 1

ACC#  ACCOUNTNAME CURR FCURR RATE LCURR REVRATE AFTER REV ADJUSTMENT
L 4.1000000 . -
700-0340  CIMB BANK (USD) USD £.300.00 o 36.08000 401000000 3528800 -792.00

{ Records Printed £,300.00 36,080.00 35,288.00 -792.00

15. You can view the other report under Advance Currency > GL Multi Currency Report
Filter the Date as you want, and choose account for the oversea bank account

Print Preview Add/Remove

Close

4 4 in Faverites
View Close

[1 2 x S5 Auto Currency ¥ &5 Auto Currency [E) 6L Multi Currens

[E] GL Multi Currency Report

Filters | GL Account

flavigation
Advance Currency

[%& Auto Revaluation - AP

%5 Auto Revaluation - AR
Date

DIFUE{ZUZI el (]

30."0%(2021 I

& Auto Revaluation - GL
Account From | 700-0340 Tl re

IJ GL Multi Currency Report

Dashboard

dib General Ledger

& customer

#® Supplier

Order By

{® Sales

¥ Purchases ®)ihceoint od Account Name

P stocks
—

'S Advance Currency

L= Default

700-0340
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16. There are few formats available

gy - GL Multi Currency Report - QNE Business Solutions

Info  View Tools  Inqury  Maintenance

0 5 @

Frint Preview AddRemove  Close
v ~ | inFavorites

[} <SR»01- Cumrency Revaluation General Ledger -
Mavigal [, <SR>02 - Currency Revaluation General Ledger (Mukti-Currency) Iz
advan Cb <SR>03 - Currency Revaluation Genersl Ledger By Currency (Multi-Currency)
@ aut C' Refresh

TS TS ACCouT T

§ Auto Revaluation - AR

Date [01/08/2021 -| To 3070972021 -]
% Auto Revaluation - GL

Account From | 700-0340 7 e
|/} Foreign Account Adjust. .. unt From | | To [

GL Multi Currency Report

Dashboard
dil General Ledger

& customer

«@# Supplier

46 Sales Order By

¥ Purchases (®)Account fio () Account Name

P stocks
§9 Advance Currency
g Defautt

17. Preview Format SR 01 — Currency Revaluation General Ledger

Currency Revaluation General Ledger 28/09/2021 03:14:28 M

ADMIN

Compary Name :  SAMPLE TRADING (M) SDN. BHD. Page 1 of 1
TYPE: DR A/CCODE: 700-0340: CIMBBANK (USD)

DATE FEFERENCE FORAC DESCRIPTION CURRENCY DEBIT CREDIT  BALANCE

BALANCE BF 0.00

/082021 OR2108/009  700-0340 USD 10,000.00 0.00 10,000.0(

23082021 PV2109030  700-0340 UsD 0.00 1.200.00 £.,800.0

300002021  TV2109/001 E?S&%gﬁﬁgﬂﬁg&f RM 0.00 0.00 8,800.04

0.00 1.200.00
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18. Preview Format SR 03 - Currency Revaluation General Ledger (Multi-Currency)

Currency Revaluation General Ledger (Multi-Currency) /0912021 032740 B

Company Name ©  SAMPLE TRADING (M) SDN. BHD Page 1 of1
TYPE : DR A/CCODE: 700-0330: CIMB BANK USD < FOREIGN CURRENCY —————> = LOCAL CURRENCY ——>

DATE REFERENCE FOR A'C DESCRIPTION CURRENCY DEBIT CREDIT BALANCE RATE DEBIT CEEDIT BATLANCE

BALANCE B/F 0.00 0.00

01/0872021 OR2108010 T00-0330 usD 1000000 0.00 1000000 4.1000 41,00000 0.00 41,00000

23/08/2021 PV2108/058 700-0330 uUsD 0.00 120000 £.800.00 4.1000 0.00 492000 36,080.00

30/092021  TV2109/001 FOREX LOSS EM 0.00 0.00 §.800.00 40100 0.00 792.00 35.288.00

0.00 120000 0.00 5,712.00

19. Go to Journal Entries > System posted adjustment accordingly

.| Journal Entries

Journal

Description | Being Revaluations for [CIME BANK (USD)] on 30,09/2021 - | DocDate 30/09/2021 —
Currency  |RM -] Rate Looooogoo| Journal# | 1v2103/001 .-
Project -

Account | [¥] Files | Info
X & % B =5 B ViewVarsnts~ & Q@ ®|[[@- 2

Account

Description

o
m
=1

¥ | 400-1300

CIMB BANK (USD) 792.00

700-0340 CIi UNREALISED FOREX LOSS (GL) 732.00

Different Debit 792.00  Credit 792.00




